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CTpyKTypa pbiHKa ¢/x 3emnu (1/2)

Market of Agricultural Land: Structure (1/2) BEFL

PacnpepeneHune cenbCKOX03AMCTBEHHbIX 3eMe/ib N0 OvHamuKa no Konmyecrsy 3emau B
dopmam cobctBeHHOCTM Ha 01.01.2010 (mnH ra / %) CO6CTBEHHOCTU OpUANYECKUX nnL, (MAH ra)
Agricultural land by types of ownership as of January 01, Dynamics for land owned by legal entities (min ha)
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B rocyaapCreeHHon H MyHHUHNANBH O CoBCTBEHHOCTH |/
Chened by state or municipal entities

CermeHTbl pblHKa
Market segments

1. 3emna B cobcTBeHHocT / Owned land
2. «Naesaa» 3emna / ‘Pai’ land
3. MyHuumMnanbHas, rocyaapcteeHHas 3emna / Municipal, state land

4. CenbX03KOMMNaHUN ¢ 3emnei B CO6CTBEHHOCTM U C MPABOM A,0/ITOCPOYHON apeHAbl «NaeBon» U / AN MyHULMNANbHON 3eMAn
Agricultural companies with owned land and long-term lease of ‘pai’ and/or municipal land

Pocpeecmp, daHHbie MuHcenbxo3, 0aHHble BEFL
State Register, Ministry of Agriculture, BEFL
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CTpyKTypa pblHKa ¢c/x 3emnu (2/2)

Market of Agricultural Land: Structure (2/2) BEFL

Pe3ynbmam 3emensHol pepopmesl Hayana 90-bix 20008 — 12 MnH

Mpumepbl KpynHewmnx 3emenbHbix 6aHKos (2009-2010 rr.) 5
cobcmeeHHUKO8 3emersibHbIx doneli «naes», okosao 110 maH aa

Major land banks (2009-2010)

Ha Hayano 2010 2o0a:

Moga v'monbKo 1,4 MAH ocyuecmesusnu 20c. pe2ucmpayuto CoUX rnpas Ha
IR TR, CobcrBeHHOCTb, ApeHaa, 3emnto (11 % donbusukos) ) )
c THIC. 1 TbIC. ra TbIC. ra v'8bideneHo 18 maH 2a 3emnau, HaxodAauwelica 8 donesol
ompany ' Ownership, Lease, cobcmeeHHocmu (16 % naow,adu)
Under control, th ha th ha v nnouw,ads Hesocmpeb0os8aHHbIX 3emenbHbix doneli cocmasusna 20-
th ha 30 maH 2a (npeumyuwecmeeHHo nawHs)
Prodimex 570,0 n/a n/a Obbembl 3emnu «8 cobcmeeHHoOCMU» opuduYyecKux Auy 6oasuie
Ivolha-holding 500,0 n/a n/a cmamucmuyeckux 0aHHbIX. 1o daHHbIM BEFL Ha Ha4yano 2010 a.
Razgulay 463,0 94,0 369,0 monbKo y 15 epynn «e cobcmeeHHOCMU» OKOs0 3,2 MAH 2a 3emMau
NAPKO 460,0 390,0 70,0 \ Results of the land ref ol o AT
esults of the land reform at the beginning o s — 12 min owners
Zolotoy Kolos 450,0 n/a n/a of ‘pai’ land shares, about 110 min ha
Soutf\ of Russia 420,0 n/a n/a s e B 00
Vamin Tatarstan 400,0 n/a n/a v'only 1,4 min have state registration of the land right
Krasny Vostok - Agro 394,8 96,4 298,4 gl % of owners)
T . . 18 min ha of land in shared ownership have been separated
Siberian Agrarian Holding 376,7 242,8 133,9 (16 % of the total area)
Valars 360,4 42,5 317,9 v'area of unclaimed land shares amounts to 20-30 min ha
Black Earth Farming 328,0 241,0 48,0 (mainly tillage)
The amount of land owned by legal entities exceeds officially
declared amount of land ownership
bonee 30 azpoxondurzos koHmposnupytom As BEFL estimates show, 15 groups of legal entities alone owned
bosee 100 moic. 2a KacObil about 3,9 min ha of land at the beginning of 2010

More than 30 agroholdings control
over 100 th ha each

Poccpeecmp, MuHcenobxos, PBK, MKAP, daHHble BEFL
State Register, Ministry of Agriculture, RBC, IKAR, BEFL
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LleHbl 2010
Prices 2010

LeHTpanbHbIK pepepanbHbii OKpYr

13 000 - 19 000 RUB / ha
4000-8000RUB / ha
3500—7 000 RUB / ha

15 000 — 20 000 RUB / ha
8000-10 500 RUB / ha

19 000 — 20 000 RUB / ha
9500 - 13 500 RUB / ha
8000 -12 500 RUB / ha

Co6ctBeHHOCTb / Ownership
Mpaso apeHab! / Lease

Naesas 3emns / Pai land

Central Federal District

2000-3 500 RUB / ha

3000-5400RUB / ha
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17 700 — 20 000 RUB / ha
4500 - 11 000 RUB / ha
5000 - 12 500 RUB / ha
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15 000 — 17 000 RUB / ha
3 000 - 6 500 RUB / ha
3500 -6 000 RUB / ha

14500 - 17 000 RUB / ha

Hoopomacan
obnac

14 250 - 16 000 RUB / ha
5000 -8 000 RUB / ha
5000 - 8 000 RUB / ha

14 500 - 17 000 RUB / ha
4 500 -7 000 RUB / ha

BEFL

Mpusonkckuii pepepanbHbI OKPYr
Volga Federal District

10 500 — 15 000 RUB / ha
3 000-5 000 RUB / ha
2500-5 000 RUB / ha

Klpoeacaa obinace

* Map Wit MepMa i Kpaid

|
I'Ier-EEHDmoBm Hyeawng 20 Yamyprs Y
- ] F .
aead Han 4
e :‘-"J'IbﬁHDB'_“.r"'{F‘ . pamy B s F

acan

ofnac,

&
e W)
Camap
afnace

bet)s, 7.800 —13 000 RUB / ha
[amaip crar

2500-7500RUB / ha
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Data provided by BEFL by various transactions

OpeHbypr-
cKan
afinac

8000-10500 RUB / ha
3 000 -3 500 RUB / ha
2500 -3 500 RUB / ha

B meyeHue 2010 200a
3HAYUMENbHO20 U3MEHEHUSA UeH He
npou3owno

Land prices haven’t changed
significantly in 2010
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FocypapcTBeHHaa m
MYHULMNaNbHaA
cob6CcTBEHHOCTb

State and municipal
ownership

HeBocTpeboBaHHble
AoNu

Unclaimed shares

AoneBasn
cobcTBEHHOCTb

Shared ownership

Heucnonbsyembie
3emnu

Unused land

U3meHeHUA B 3aKkoHogaTtenbctee € 01.07.2011
Changes in Legislation from July 01, 2011

v'CHUXeH MaKCMMabHbIN pa3mep ycTaHaB/MBaemol cybbeKkTamm
P® LeHbl BbIKyna 3eMe/ibHbIX Y4acTKOB 15 BlIafe/1bLEB 3eM/IU C
20 % £o 15 % KafacTpoBOM CTOMMOCTM 3EMENbHbIX Y4aCTKOB

v'YcTaHOBAEHD! npasunaa pacnopaxXeHna semesbHbiMn JONAMU U
y4yacCTKkamu, NoCTynnelwinMn B MyHUUMNNANbHYIO COBCTBEHHOCTb

v'YTOUYHEHbI KpUtepnmn OTHECEHUNA 3€MEJIbHbIX ,u,oneﬁ K
HEBOCTPE6OBaHHbIM

v'OnpeseneHa BO3MOXHOCTb NPU3HaHMA CyA0M Npasa
MYHWLMNANbHOW COBCTBEHHOCTU HA 3eMe/ibHble [0/1M, @ He Ha
chOpPMMPOBaHHbIN B CYET 3TUX A0NEN YYaCTOK (No mecTy
HaXOXAEHWNA 3eMeIbHOro y4acTKa)

v'MameHeHa npoueaypa Bblaena 3eMe/bHbIX y4acTKOB

v'Ha opraH MecTHOro caMoynpas/ieHUs BO3/10XeHbl 0683aHHOCTK
MO COCTaB/IEHUIO NEePEYHS YYaCTHUKOB 0/1€BOI COBCTBEHHOCTH,
CO3bIBY W Y4aCTMIO B NPOBEAEHNN 0BLLMX COBpaHNIA

v'Y3meHeHb! nopAAOK CO3blBa OGLLI,EI'O C06paHMﬂ Y4aCTHUKOB
AOJ’IEBOVI COGCTBGHHOCTM, €ro KomnerteHuunAa, NnopAaAoK
onpeageneHnAa KBopyma n noacyera rosiocos

v'OnpeaeneHbl yCI0BUA NPUHYANTENBHOIO U3bATMA 3EME/IbHOro
yyacTKa y cobCTBEHHMKa B cyaebHoM nopsaake

v'YBenunueH pasmep agMUHUCTPATUBHbIX WTPadoB. 3a
HeMcnoib3oBaHMe 3eMesIbHOro y4acTKa M3 3emesib C/X HazHayeHus

BEFL

v'Maximum price set by RF subjects for land
acquisition by land owners is decreased from 20 % to
15 % of the cadastral value of land plots

v'Rules for the disposal of land shares and plots in
municipal ownership are established

v/Criteria for assigning land shares to unclaimed
shares are specified

v'Ownership of municipal entity to land shares rather
than to a land plot formed on account of the said
shares (according to a land plot’s location) can be
confirmed through the courts

v'Procedure for separation of land plots is changed

v'Local self-government body is liable for composing a
list of shared ownership participants, holding and
participating in general meetings

v'Procedure for holding general meeting of shared
ownership participants, its competence, quorum and
voting results are changed

v'Procedure of forced withdrawal of a land plot from
the owner through the courts is determined

v'Penalties for not using of an agricultural land plot
are increased

®edepanbHsili 3akoH om 29.12.2010 N 435-@3

Federal Law N 435-FZ of December 29, 2010
I ————
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Ycunenwe ponv rocyaapcrea:

* WHBEHTAPMIALIWA rOCYJapCTBEHHLIX 3EMENb

* YOMNEeHWe OTBETCTBEHHOGCTH 3a HeUcnonb3oBaHWe 3eMnn
 ynpoljeHne npasosbix GapLepos ANs BKIKOYEHMS 3emnu B oBopoT
* (huHaHcwpoBsaHwe arpobusHeca

Crabunvsauma LeHoBLIX XOpUAoPoR Ha ypoexe (LI®O):
+ co6eTBEHHOCTE 15 000 — 20 000 py6./ra
+ npaeo apeHabl (20-49 net) 5 000 — 10 000 py6./ra

* (hMHAHCORLIE UHBRCTOPLI
* yenelksie arpoXonauHm (BaxHa GnnsocTb K MCTOYHUKaM (hUHaHCpoBaHWS)

Increase of state influence:

= inventory of state land

= increasing responsibility for unused and

= simplification of legal procedures for involving land in turnover
» financing the agribusiness

Stabilizing price band at the following levels (Central Federal District):
» ownership 15 000 — 20 000 RUB per hectare
+ lease (20-49 years) 5 000 — 10 000 RUB per hectare

Main Purchasers:
» Financial investors
= Successiul agricultural heldings (proximity to funding sources is important)

Main criteria for Purchasers:
» Rights to the asset

* Quality of land

« Logistics and infrastructure
« Facilities for grain storage

PbIHOK Ce/IbCKOX03AWCTBEHHOM 3emn B Poccuu: TeKylWana CUuTyauma n rpaayuime nsmeHeHuna

BEFL

®3 Ne 435-03 om 29.12.2010:
v'YeenuyeHsl wumpadgel

v'YpeaynuposaH nopadok
MpUHYOUMenbHO20 U3bAmus

v'Obnezyera npoyedypa npuobpemeHus
rnpas Ha HeeocmpebosaHHbIe 00U

KoHuenuyus pazsumus
20cy0apcmeeHHo20 MOHUMOopUHaa
3emMesb CesnbCKoxo3alcmeeHHo20
Ha3HayeHus 0o 2020 20da

LleHosol npo2Ho3 nodmsepouscs

[okynamenu 60abuux 06bemos 3emsau
e0UHUYHbI, a2pOX0a0UH2U
«0hOPMAAIOM» KOHMPOAUPYEMYIO
3emMnto

Federal Law Ne 435-FZ of December 29,
2010:

v'Penalties are increased

v'Procedure of forced withdrawal is
regulated

v'Acquisition of rights to unclaimed
shares is simplified

Concept of development of the state
monitoring of agricultural land until 2020
Price forecast is confirmed

Buyers of large amounts of land are rare,
agroholdings ‘reqgister’ controlled land




My6anuyHble arpoKkoMmnaHum

i : i BEFL
Public agricultural companies

KomnaHusa Black Earth Farming Alpcot Agro Trigon Agri

BelufE] 30.09.2008 30.09.2009 30.09.2010 30.06.2009 30.06.2010 30.09.2008 30.09.2009 30.09.2010
EV, th USD 282919 395 008 343996 102 480 88 494 118 583 153 513 173 163
Controlled land, th ha 333 323 328 161 200 137 169 170
EV/Controlled land 850 1223 1049 637 443 863 908 1016
Non-current assets/Controlled
land 582 624 628 698 627 826 743 892

EV/Controlled land
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OmuemHocmeo komnaHuli Black Earth Farming, Alpcot Agro, Trigon Agri, pacuemsi BEFL

Financial statements of Black Earth Farming, Alpcot Agro, Trigon Agri, BEFL estimates
. ____________________________________________________________________________________________________________________________________________________________________________________________________________________________________|
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PocT: 3a  npotus (1/2)
Growth: for and against (1/2)

1. Bbixoa, Ha duHaHcoBble pbiHKKM / Financial markets entry

AKuuun ponyuieHbl K Topram Ha PTC

Shares admitted to trading on RTS KomnaHus Tun
0JSC Krasny Vostok Agro Lol T
0OJSC PAVA

BrasilAgro Investment company
0JSC Cherkizovo Group

Investment and managing

OJSC Razgulay Group Brookfield Asset Management company

0JSC Rusgrain Holdin
& & Investment and managing

SAHO Cazenave (CASA) company

Mnanunpytot IPO B 2011 roay Cresud Investment company
Plans for IPO in 2011

Rusagro Group
London Stock Exchange (LSE)
repeatedly (noBTOpPHO) International Farmland

Holdings / Adeco Agropecuaria Investment company

Investment and managing
Great Southern company

Group of Companies Yug Rusi

London Stock Exchange (LSE) Jarch Capital Investment company

Valars Group

Warsaw Stock Exchange (WSE) Macquarie Pastoral Fund /

Paraway Pastoral Company Specialized fund
Econiva Group of Companies (Ekosem-
Agrar)
Frankfurter Wertpapierborse (FWB)

3emna noa,
KOHTpO/EM, ra

Land under

control, ha
165 000
220 000
800 000
430 000

1400000

263 000

400 000

3 000 000

BEFL

PervoH pacnonoxxeHusa
Regions

Brazil

Brazil

Argentina, Colombia, Brazil,
Paraguay, Uruguay
Argentina, Paraguay, Bolivia

Australia

Argentina, Brazil, Uruguay

Southern Sudan

Australia

www.vedomosti.ru, www.kommersant.ru, www.rts.ru, Www.grain.org
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PocT: 3a u npotus (2/2)
Growth: for and against (2/2)
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4. Bcrynnenue Poccum B BTO / Russia’s WTO
accession

5. 9ddekTnBHOCTL ¢/X NPon3BOACTBA
Effectiveness of agricultural production
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CooTHOLWEeHWe NOCeBHbIX NNoLaaeid u BanoBoro cﬁopa 3epHOBbIX

¥ 3epHOBOBGOBBIX KYNLTYP:

3. OTMeHa mopaTopu1a Ha NPoAaXKy ¢/X 3emau B YKpauHe B
2011-2012 rr. / Lifting of the moratorium on the sale of K
agricultural land in Ukraine in 2011-2012

The ratio of cultivated area and gross grain harvest and grain legumes

Exce200HbIl 00Knad muHcenbxo3a P® «O cocmoaHUU U UCT0M163080HUU 3eMeslb CEMbCKOX03AUCMBEHHO20 HA3HAYeHUSA »
MpodososnecmeeHHan u cenbckoxosalicmeeHHasA opeaHusayus, ®AO

Annual report of Ministry of Agriculture of the Russian Federation on the condition and use of agricultural land

Food and Agriculture Organization, FAO
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Cnacubo 3a BHMUMaHue!
Thank You for Your attention!

Tel. +7 (495) 649 81 55
E-mail: v.novoselov@befl.ru
www.befl.ru




