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CTpyKTypa pbiHKa ¢/x 3emnu (1/3)
Market of Agricultural Land: Structure (1/3)

PacnpepeneHmne cenbCKOX03AiCTBEHHbIX 3eMeNb No [AMHaAMMKa MO KOAMYECTBY 3eM/1In B CO6CTBEHHOCTHU
dopmam cobcrBeHHOCTU Ha 01.01.2010 (mnH ra / %) opugudecknx nauy, (MaH ra)
Agricultural land by types of ownership as of January 01, Dynamics for land owned by legal entities (min ha)

2010 (mln ha / per cent)
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B cobctBeHHOCTH rpaskaaH / Owned by individuals

B cobcTBEHHOCTU topuandeckux amu, / Owned by legal
entities

B rocygapcTBeHHOM U MyHUUMNanbHo cobcTBeHHocTH /
Owned by state or municipal entities

CermeHTbl pbiHKA
Market segments

1. «MNaesaa» 3emna / ‘Pai’ land

2. MyHuuunanbHasn, rocyaapcteeHHas 3emna / Municipal, state land

3. 3emnsa B cobecrBeHHoctn / Owned land

4. CenbX03KOMNaHWUM C 3eMN€el B COBCTBEHHOCTM M C MPABOM AOATOCPOYHOM apeHabl «NaeBon» U / NI MyHULMNANbHOW 3eMK

Agricultural companies with owned land and long-term lease of ‘pai’ and/or municipal land

Pocpeecmp, 0aHHbie MuHcenbxo3, 0aHHble BEFL
State Register, Ministry of Agriculture, BEFL




CTpyKTypa pbiHKa ¢/x 3emnu (2/3)
Market of Agricultural Land: Structure (2/3)

CeBefieHMA 0 3emJ/ie CeNIbCKOX03AMCTBEHHOro Ha3HaueHUA no otaenbHbim permoHam LUPO PP, Ha 01.01.2010 (Tbic. ra)
Data on agricultural land per regions of the Russian Central federal district as of 01.01.2010 (th ha)

O6Lwan naowaab 3emnu o 3eM/IM CeNbCKOX03ANCTBEHHOTO Ha3HaYeHUA 3emnn poHApa
HaumeHoBaHuWe cybbeKTa M CeNlbCKOX03ANCTBEHHbIE . HeBoctpeboBaHHble
Ce/IbCKOX03ANCTBEHHOTO B rOCY4apCTBEHHON 1 B COBCTBEHHOCTM B COBCTBEHHOCTM nepepacnpegeneHma
PO yroaba (nawHs) o [onm
HasHayeHus MYHULMNANbHON COBCTBEHHOCTH rpaxaaH Po IOPUANYECKUX UL (nawHs)
BopoHexcKkaa obnactb 4237,20 2916,00 1 355,40 2763,30 118,50 11,30 549,00
Kypckas obnactb 2 275,90 1802,50 493,80 1610,90 171,20 14,60 505,40
Jluneukasn obnactb 1938,70 1465,20 490,90 1065,00 382,80 10,00 175,60
OpnoBcKkas obnactb 2032,20 1508,50 597,90 1321,00 113,30 17,10 263,80
PszaHcKan obnactb 2601,70 1448,00 838,40 1570,20 193,10 56,40 303,60
TamboBcKan obnactb 2 819,20 2 039,80 758,90 1761,20 299,10 22,10 321,10
Tynbckas obnactb 1841,50 1409,80 435,50 1261,80 144,20 27,40 361,20
Wtoro* 17 746,40 12 589,80 4 970,80 11 353,40 1422,20 158,90 2479,70
*UTOT PAcCYMTbIBA/ICA HAa OCHOBaHMM AaHHbIX Ha 01.01.2011, a npu 1X OTCYTCTBUM - HAa OCHOBaHMM AaHHbIX Ha 01.01.2010
*Total amount was estimated based on data as of 01.01.2011, or as of 01.01.2010 if those data were unavailable
Pacnpep,enel-me Ce/IbCKOXO03ANCTBEHHbIX 3eMe/b OTAE/IbHbIX HeBOCTpGGOBaHHHbIe AO0NN B CO6CTBEHHOCTU rpa*XaaH (%)
obnacreit LPO no popmam cobcrBeHHOCTH (%) Unclaimed shares in ownership of individuals (per cent)
Agricultural land of the CFD regions by types of ownership (per cent)
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BopoHesckasn obnactb / Voronezh region  Kypckas obnactb / Kursk region
B cobcTBeHHOCTM rpaxkaaH / Owned by individuals

M /luneuxas obnacts / Lipetsk region Opnosckasn obnactb / Orel region
B coberBeHHOCTM topuauieckux anl / Owned by legal entities PasaHckas obnacTb / Ryazan region Tambosckas obnactb / Tambov region
B rocyAapcTBeHHOM 1 MyHUUMNanbHoM cobeteeHHocTv / Owned by state or Tynbckasa obnactb / Tula region

municipal entities
Poccpeecmp, daHHbie BEFL
State Reqister, BEFL




CTpyKTypa pbiHKa ¢/x 3emnu (3/3)
Market of Agricultural Land: Structure (3/3)

Mpumepbl KpynHeULWKNX 3emenbHbIX 6aHKOB
Major land banks

ArpoxonaunHr 3emenbHbIN 6aHK, TbIC. ra
Agroholding Land bank,
th ha

Ivolha-holding 1 500 (Russia , Kazakhstan)
Prodimex 570
NAPKO 500
Razgulay 460
Vamin Tatarstan 443,8
Krasny Vostok — Agro 400
Rusagro Group 380
Nastyusha 370 (Russia , Kazakhstan)
Valars 360 (Russia, Ukraine)
Black Earth Farming 328

bonee 30 a2poxon0uH208 KOHMPOAUPYM
b6osee 100 meoic. 2a Kaxobil

More than 30 agroholdings control
over 100 th ha each

Pe3ynbmam 3emensHol pegpopmel Hayana 90-bix 20008 — 12 MAH
cobcmeeHHUK08 3emesbHbix 0oseli «naes», oKoao 110 maH ea

Ha Hayano 2010 eooa:

v monbko 1,4 MAH ocywecmasunu 20¢. pe2ucmpayuto Ceoux Npas Ha
3emsnto (11 % 0onbwuKos)

v'gbldeneHo 18 maH 2a 3emnu, Haxodaujelica 8 donesoli
cobcmeeHHocmu (16 % naowadu)

v nnow,ads HesocmpebosaHHbIX 3emesbHbix doneli cocmasuna 20-
30 mnH 2a (npeumyuecmeeHHo nawHA)

Ob6vemsbl 3emMnu «8 cobcmeeHHocMU» PUOUYEeCcKUX AUy 6oabuwe
cmamucmuyecKux 0aHHbIX. [To 0aHHeIM BEFL Ha Havaso 2010 a.
monbko y 15 e2pynn «8 cobcmeeHHOCMU» 0K0A0 3,2 MAH 2a 3emMaAu

Results of the land reform at the beginning of 1990s — 12 mIn owners
of ‘pai’ land shares, about 110 min ha

As of beginning of 2010 :

v'only 1,4 min have state registration of the land right

(11 % of owners)

v'18 min ha of land in shared ownership have been separated
(16 % of the total area)

v'area of unclaimed land shares amounts to 20-30 min ha
(mainly tillage)

The amount of land owned by legal entities exceeds officially declared
amount of land ownership

As BEFL estimates show, 15 groups of legal entities alone owned
about 3,9 min ha of land at the beginning of 2010

Poccpeecmp, MuHcenbxo3, «Bedomocmu», OaHHble BEFL
State Register, Ministry of Agriculture, ‘Vedomosti’, BEFL




LleHbl 2010-2011
Prices 2010-2011

LleHTpanbHbIA pepepanbHblii OKpyr

13 000 - 19 000 RUB / ha
4 000 — 8 000 RUB / ha
3500 — 7 000 RUB / ha

15 000 — 20 000 RUB / ha
8000 — 10 500 RUB / ha

19 000 — 20 000 RUB / ha
9500 - 13 500 RUB / ha
8 000 — 12 500 RUB / ha

Co6ctBeHHOCTb / Ownership
MNpaso apeHAabl / Lease

Naesas 3emnsa / Pai land

Central Federal District

2000 -3 500 RUB / ha
3000 -5400RUB/ ha
* g

Teep

15 000 — 17 000 RUB / ha
3 000 — 6 500 RUB / ha
3500 — 6 000 RUB / ha

CMONEH3: SR
ofina o - 14 500 - 17 000 RUB / ha
EpAHOCaA 5000 - 6 000 RUB / ha
oBna o makok aA
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Pmangian o, 0bnac:
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poAcaA
ofnace 5000 — 8 000 RUB / ha
Tamboes:an 5000 — 8 000 RUB / ha
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14 500 - 17 000 RUB / ha
17 700 — 20 000 RUB / ha 4 500 — 7 000 RUB / ha
4500 — 11 000 RUB / ha

5000 - 12 500 RUB / ha

MpusonKcknii pepepanbHblii OKpYr
Volga Federal District

10 500 — 15 000 RUB / ha
3 000 -5 000 RUB / ha
2500 -5 000 RUB / ha

Kupoeacaa obname
' | Mapii
Yygawma, 20
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MNerzer- YanypTy o

P
’
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obnacT, P 5; J 3\“600?:RUB / ha
{{{: SpTEH
“:c.a":;fz-‘..'.' 2500 - 7500 RUB / ha
EETaln
3800 -5 000 RUB / ha

abnace
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Bawkop-
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CApaTOEQaA
ofinac

CipeHbypr-
ckan
ofinac

8000 - 10 500 RUB / ha
3 000 - 3 500 RUB / ha
2500 - 3 500 RUB / ha

B meyeHue 2010-2011 za.
3HAYUMesIbHO20 U3MEHEeHUS YeH He
rnpousouwno

Land prices haven’t changed
significantly in 2010-2011

JlaHHbie BEFL no omoesnbHbIM cOenkam
Data provided by BEFL by various transactions




U3meHeHUA B 3aKoHoaaTenbcree € 01.07.2011
Changes in Legislation from July 01, 2011

lfocypapctBeHHasa u
MyHULMNANbHaA
cob6CcTBEHHOCTb

State and municipal
ownership

HesocTtpe6oBaHHble
Aonu

Unclaimed shares

Oonesan
cobcTBEHHOCTb

Shared ownership

Heucnonb3zyemble
3emnm

Unused land

v CHUXKEH MaKCMMabHbI pasmep ycTaHaBAnBaeMol cybbekTamm
P® LeHbl BbIKyna 3eMenbHbIX Y4acTKOB 419 BNAAENbLEB 3EMU C
20 % p0 15 % KapacTpoBOit CTOMMOCTM 3eMeJIbHbIX Y4aCTKOB

v'YcTaHoBNEHbI npasuiaa pacnopAaXeHna semesibHbiMn 40N1AMU U
y4aCTKamMmy, noCTynmneBwiMmMmun B MyHUUUNNaabHYHO COBCTBEHHOCTb

v'YTOUYHEHDI KpuUTepmnmn otTHeCeHNA 3eMe/ibHbIX LI,OHE‘[;I K
HeBOCTpe6OBaHHbIM

v'OnpefeneHa BO3MOXHOCTb NPMU3HaHMA CyA0M Npasa
MYHWLMNANbHOM COBCTBEHHOCTU Ha 3eMe/ibHble [0/11, @ He Ha
chOpPMMPOBAHHbBIN B CYET 3TUX A0NEN YYaCTOK (No mecTy
HaXOXKAeHWNA 3eMeNbHOTO Y4YacTKa)

v'UameHeHa npoueaypa ebligena 3emesibHbiX y4aCTKOB

v'Ha opraH MecTHOro caMoynpas/ieH1s BO3/10XeHbl 0683aHHOCTH
MO COCTaB/IEHWNIO NMEPEYHA YYaCTHUKOB A01€BO COBCTBEHHOCTH,
CO3bIBY M y4aCTMIO B NpoBeAeHNMN 06LLMX cOBpaHnit

v U3meHeHb! nopAAoOK Co3biBa 06|J.I,EI'O C06paHMﬂ Yy4aCTHUKOB
,a,onesoﬁ COGCTBGHHOCTM, ero KomneTteHuuAa, NnopAaaokK
onpegeneHnAa KBopyma n noacyerta rosiocos

v'OnpegeneHbl yCNoBUA NPUHYAUTENIBHOTO U3BATUA 3€MENbHOIo
yyacTKa y cobCcTBEHHUKA B cyaebHoM nopsaake

v'YBennueH pa3amep agMUHUCTPATUBHbIX WTPadoB 3a
HeMcrnonb3oBaHMe 3eMe/IbHOr0 YYacTKa U3 3emefib C/X HasHayeHun

v'Maximum price set by RF subjects for land
acquisition by land owners is decreased from 20 % to
15 % of the cadastral value of land plots

v'Rules for the disposal of land shares and plots in
municipal ownership are established

v'Criteria for assigning land shares to unclaimed
shares are specified

v’ Ownership of municipal entity to land shares rather
than to a land plot formed on account of the said
shares (according to a land plot’s location) can be
confirmed through the courts

v'Procedure for separation of land plots is changed

v'Local self-government body is liable for composing a
list of shared ownership participants, holding and
participating in general meetings

v'Procedure for holding general meeting of shared
ownership participants, its competence, quorum and
voting results are changed

v'Procedure of forced withdrawal of a land plot from
the owner through the courts is determined

v'Penalties for not using of an agricultural land plot
are increased

®edepasbHbili 3akoH om 29.12.2010 N 435-¢3
Federal Law N 435-FZ of December 29, 2010




PocT: 3a 1 npotus (1/3)
Growth: for and against (1/3)

1. Bbixoa Ha dUHaAHCOBbIE PbIHKY /
Financial markets entry

1976,13

AvHamuka
Kanutaandauumm 122748
AKUMM A0ONYLLEHbI K TOPram arpoKoMRaHMii, $ MK
Shares admitted to trading Agrocompanies TH

dynamics of

0JSC Krasny Vostok Agro (RTS) capitalization, $ million

0JSC PAVA (RTS)
985,27 1502,76 | 196,44
0JSC Cherkizovo Group (RTS) unin | : 248311 04DT10 et 04010 | 200811 046710 g1
! HEIDNHA TRUMSON REUTERS
0JSC Razgulay Group (RTS)
3emnA nog,
0JSC Rusgrain Holding (RTS) KomnaHua Tvn KOHTpoNem, ra PernoH pacnonoxenua
Company Type Land under control, Regions
Rusagro Group (LSE) ha
BrasilAgro Investment compan 165 000 Brazil
Mnanupytot IPO 8 2011 roay g pany
. Investment and managing
Plans for IPO in 2011 Brookfield Asset Management company 220000 Brazil
. . Investment and managing Argentina, Colombia, Brazil,
Group of Companies Yug Rusi Cazenave (CASA) company 800000 Paraguay, Uruguay
London Stock Exchange (LSE) Cresud Investment company 430000 Argentina, Paraguay, Bolivia
Investment and managing
Valars G roup Great Southern company 1400000 Australia
Warsaw Stock Exchange (WSE) International Farmland Holdings /
Adeco Agropecuaria Investment company 263 000 Argentina, Brazil, Uruguay
Jarch Capital Investment company 400000 Southern Sudan
Macquarie Pastoral Fund / Paraway
Pastoral Company Specialized fund 3000000 Australia

www.vedomosti.ru, www.kommersant.ru, Www.rts.ru, WWw.grain.or:




PocT: 3a 1 npotus (2/3)
Growth: for and against (2/3)

Arpo6busHec B P®: mHeHMe MHOCTP. UHBECTOPOB
Agribusiness in Russia: foreign investors' opinion

Kpuc 3pukcoH («Soyatech», CLLIA). Hosblie momoKu KanumanosnoxceHuli 8 cenbckoe xo38alcmaeo

Chris Erikcson (‘Soyatech’, the USA). New Investment Flows in Agriculture

v'Poccuu HyskHO 100-150 mapga, aona. v'Russia needs 100-150 bln US dollars
v'ToCyapcTBO MOXKET NPeAoCTaBUTb TONIbKO v'the government is able to provide only a small
HeboNbLIYIO YacTb part of the required sum
v MHOCTPaHHbIE MHBECTOPbI MOTYT YCTPaHMUTb v'foreign investors can eliminate the deficit
aebnunt

Difficulties:
MpenarcreBuA: v'Legislative system
3aKoHogaTenbHaAa cmctema v'Land ownership
3emenbHasa co6CcTBEHHOCTb v'Political risk

MoNUTUYECKNI pUCK

Mamepuanel MexdyHapodHol KoHgepeHyuu «[0e mapxca», 01 ¢pespana 2011.

Information of the International Conference ‘Where the margin is’, February 01, 2011




PocT: 3a 1 npotus (3/3)
Growth: for and against (3/3)

2. LleHbl Ha npoaosoabeTBue B mupe / Food prices 5. 9ddeKTUBHOCTb ¢/X NPON3BOACTBA
rpexc BAD st e Effectiveness of agricultural production
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3. OTmeHa mopaTopusa Ha npoaaxy c/x 3emnu 8 YkpauHe 8 ek,
2011-2012 rr. / Lifting of the moratorium on the sale of The ratio of cultivated area and gross grain harvest and grain legumes

agricultural land in Ukraine in 2011-2012

6. locyaapcTBeHHas nogaepxkka AMNK (2011 r.,
80 170 mnH py6.)

Agribusiness state support (2011,

up to 170 min RUB)

4. Bcrynnenume Poccum B BTO / Russia’s WTO
accession

Exce200HbIl 00K1a0 MuHcenbxo3a P® «O cocmosHUU U UCMOb308AHUU 3eMeslb CesbCKOX03AUCmB8eHHO20 HAO3HAYeHUSA»,
Mpodosos6cmeeHHAA U cenbCKoxo3alicmeeHHas opaaHuzayus, ®AO

Annual report of Ministry of Agriculture of the Russian Federation on the condition and use of agricultural land, Food and Agriculture Organization, FAO




Yto penatb?

What steps to take?
v MOHATb LUeNn MHBECTOPOB 1 TpeboBaHuA, v'to understand the purposes and
npeabABAAEMbIE UMK requirements of investors
v/ 0C03HaTb CBOIO «3HAYMMOCTb » — MOHATb, v'to estimate your 'importance' - in which
4YeM Tbl MOXKellb 6bITb MHTEPECEH MHBECTOPaM Wway you can be interested for investors
v/ cTpaTterunsa, YeTKMin NOLArosbIiA NaaH v'to create a strategy: a clear step-by-step
conmxkeHus convergence plan
v/ CTPYKTYypUpoOBaHue busHeca: v'to structure business:
viopuanyeckan CTpyKTypa v'legislative structure
v'yrpaBneH4yecKkasa CTPyKTypa v'management structure
v dUHaHCOBaA CTPYKTypa v'financial structure
v'yrnpasaeHne puckamu v'to manage risks
v «BbIBEPHYTb KapMaHbI» — NOKa3aTb CBOIO v'to show your company
KOMMNaHUIO v'to manage transaction with investors

v'yripaBneHue cAenKkon ¢ HBeCcTopamm




Cnacub60 3a BHMUMaHue!
Thank You!

Tel. +7 (495) 649 81 55
E-mail: v.novoselov@befl.ru
www.befl.ru




